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number of the original certificate, that the certificate has been
lost or destroyed, and that application will be made to the cor-
poration on a fixed date for a duplicate certificate, and that after
two years from the date of issuance of the duplicate certificate
the original certificate shall be null and void.
(2) Filed with the corporation an affidavit representing that
he is a shareholder in the corporation, that his original certificate
has been lost or destroyed, specifying with particularity the cir-
cumstances of its loss or destruction, and that he has not trans-
ferred or in any way disposed of the original certificate.
(3) Filed with the treasurer of the corporation, if the corpora-
tion shall so require, a bond in the amount of the market value,
as of the date of application, of the shares.
(b) After two years from the issue of the duplicate certificate,
the original certificate and the share interest represented by such
certificate shall be null and void, and any holder thereof shall there-
after have no rights of a shareholder. The corporation shall not be
liable for any damage or loss by complying with the provisions of
this section in the absence of actual fraud.
SECTION 5.13. Requirement of Stated Capital and Determina-
tion Thereof.
(a) A corporation shall have and maintain a stated capital as de-
fined in subsection (1) of Section 1.2 (Definitions).
(b) Upon issue by a corporation of share with a par value, the
consideration received therefor, expressed in dollars, shall constitute
stated capital to the extent of the par value of the shares, and the
excess, if any, of such consideration shall constitute capital surplus.
(c) Upon issue by a corporation of shares without par value, the
entire consideration received therefor shall constitute stated capital
unless the board of directors within a period of sixty days after issue,
allocates to capital surplus a portion, but not all, of the consideration
received for such shares. No such allocation shall be made of any por-
tion of the consideration received for shares without par value having
a preference in the assets of the corporation upon liquidation except
that part of such consideration which is in excess of such preference.
(d) The stated capital of a corporation may be increased from
time to time by resolution of the board of directors transferring all or
part of any surplus of the corporation to stated capital. The board
may direct that the amount so transferred shall be stated capital in
respect of any designated class or series of shares.


